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Introduction 
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The Atlantic Fisheries Restructuring Act was 
passed on November 30, 1983. The Act authorizes 
the Minister of Fisheries and Oceans to invest in 
and provide financial assistance for the 
restructuring of Atlantic fishery enterprises, in 
order to facilitate the development of 
economically viable and competitive Atlantic 
Fisheries. 


For the fiscal year ending March 31, 1984, 
the Minister of Fisheries and Oceans, pursuant to 
Section 3 of the Act, acquired shares in Pécheries 
Canada Inc., a holding company for Pécheries 
Cartier Inc. of Gaspé, Québec; and in NSHOLDCO 
Limited, the Nova Scotia-based holding company for 
the federal equity investment in National Sea 
Products of Halifax, Nova Scotia. There were no 
other financial transactions under this Act during 
the fiscal year 1983-84. 
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A. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES 
PURINGSIOSs-64 9 . "Sh ey 


The following transactions authorized under 
Section 4 of the Act took place during the fiscal 
year 1983-84: 


Acquisitions 


Company Security Number Amount 

Pécheries Common 

Canada Inc. Shares 2 850 000 $28 500 000 
(Vot ing) 


NSHOL DCO Class AA-2 
Limited Preferred 10 000 $10 000 000 
(Non-Vot ing) 


Apart from these acquisitions, the Minister 
of Fisheries and Oceans did not, under this Act, 
hold or dispose of shares, debentures or other 
securities of any fishery enterprise, or pledge, 
hypothecate or charge any share, debenture or 
other security of any fishery enterprise during 
1983-84. 


B. CONTRIBUTIONS, LOANS AND GUARANTEES 


There were no contributions, loans or 
guarantees made under Sections 5 and 6 of the Act 
during 1983-84. 


C. APPROPRIATIONS 


The amount appropriated by Parliament in 
respect of the period between November 30, 1983 
and March 31, 1985 for tne purposes of Sections 4 
and 5 of the Act, is $138,000, 000. 


D. FINANCIAL STATEMENTS 


Audited financial statements for each of the 
fishery enterprises in which Her Majesty in right 
of Canada owns more than ten percent of the voting 
shares, are to be submitted for the calendar year 
ending within the fiscal year. In the case of 
Pécheries Cartier Inc., the fishery enterprise 
wholly owned by Pécheries Canada Inc., no audited 
financial statement is available for the year 
ending December 31, 1983, since the restructured 


pe Ne oe ee in ee 2 
company was only formed on February 16, 1984. The 
first audited financial statement will therefore 
be available for the year ending December 31, 
1984. The equity investment in NSHOLDCO Limited 
consisted only of non-voting shares for which an 
audited financial statement is not required. 
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INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 
November 30, 1983. The Act authorizes the Minister of 
Fisheries and Oceans to invest in and provide financial 
assistance for the restructuring of Atlantic fishery 

enterprises, in order to facilitate the development of 


economically viable and competitive Atlantic Fisheries. 


DUDStne st isicaleyear ending March 1, 1:985.— the Minister of 
Fisheries and Oceans, pursuant to section 4 of the Act, 
acquired shares in 125459 Canada Limited, a holding company 
LOD swLsnerye nT roducks international Lamited of St. John's, 
Newfoundland; in NSHOLDCO Limited, the Nova Scotia-based 
holding company for the federal equity investment in 
National Sea Products Limited of Halifax, Nova Scotia; and 
on P&acheries Canada Inc., a holding company for Pécheries 
Cartier Inc. of Gaspé, Quebec. The Minister of Regional 
Industrial Expansion, on the recommendation of the Prime 
Minister pursuant to Section 7 of the Act, also guaranteed 
loans amounting to $17,625,000 under Section 6 of the Act. 


Pursuant to an earlier decision by the Government, the 
Minister of Regional Industrial Expansion exercised federal 
shareholder responsibilities with respect to 125459 Canada 
Limited, NSHULEDCO Limited, and Pécheries Canada Dice during 
fiscal year 1984-85. The formal transfer of authority 
under the Atlantic Fisheries Restructuring Act, whereby the 
Minister of Regional Industrial Expansion can exercise the 
powers of the Act with respect to the three above-named 
companies, occurred after the end of fiscal year 1984-85 


under requisite Orders-in-Council passed on June 20, 1985. 


Il. 


ACQUISITION, PLEDGE AND DISPOSAL OF SHARES 
DURING 1984-85 


The following transactions authorized under Section 4 of 


the Act took place during the fiscal year 1984-85. 


ACQUISITIONS 
Company Decunpey Number Issue Price* 


125459 Canada Limited 
1. Class AA Preferred OU te $9007 75,000 


2. Common Shares (voting) 908 ** 2 


NSHOLDCQ Limited 


ine Class 1 Senior 


Preferred 14,000 14,000,000 
2. Class AA-1l Preferred 3,200 52200), 000 
3. Common Shares (voting) 3, 500*** ~ 


Pécheries Canada Inc. 


1. Common Shares (voting) 29,999 2999 2900 


$lll,274,900 


- actual expenditure at time of purchase 
asd shares acquired in proportion to Class AA preferred 
shares 


*** shares acquired. in ‘proportiom to’ Class AA! 


preferred shares 


DISPOSALS 


None 


UTHERSEXPENDITURES 


During the 1984-85 fiscal year, an additional sum of 
$3,000,000 from the Government of Canada was made available 
in the event that all or part of these funds were necessary 
to defray expenses in winding up North Sydney Investments 
Limited (formerly H.B. Nickerson and Sons Limited). These 
funds are presently held in trust for the Government of 


Canada. 
TOTAL HOLDINGS 
Total holdings of the Government of Canada are: 
Company vecurity Number of Shares 
125459 Canada Limited 


1. Class AA Preferred FUT ID 
2. “Commons (voting) 908* 


NSHOULEDCOVEimiuted 


im Glass AA-Z2 Preferred 10,000 

Zowclass 1 Senior Prernercnred 4,000 
Class AA-1l Preferred BAe id 10) 

4.0 Gonnon voting) L35>002* 


Pécheries Canada Inc. 


1. Common (voting) pees Tpke nee 


3 shares held in proportion to Class AA preferred shares 
** shares held in proportion to Class AA-1 and AA-2 


preferred shares 


IilI. 


IV. 


CONTRIBUTIONS, LOANS AND GUARANTEES 


The Minister of Regional Industrial Expansion, on the 
recommendation of the Prime Minister purstiant to™section 7 
of the Atlantic Fisheries Restructuring Act, also 
guaranteed loans of fl7 625,000 to Misherysrrodwears 
International Ltd. and associated companies under section 6 
of the Act. No contributions or loans were provided under 


Eihe: Acie 
APPROPRIATIONS 


Parliament appropriated $138,000,000 during the period 
November 30, 1985 to March sl, 19t>, wtorspurposces of 
Sections: 4 and 5 of the Act. “Of the statutory appropria— 
tion of $138 million, expenditures of $38,500,000 were 
incurred in fiscal year 1983-84. The balance of 
$99,500,000, together with 1984-85 Supplementary Estimates 
ofv$14,7/5,000, provided a -totaltappronriationpot 
$114,275,000 under the Act for fiscal year 1984-85. Total 
expenditures during that year amounted to $114,274,900, 
thus leaving an unspent balance of $100 which lasped at 


year-end. 


FINANCIAL STATEMENTS 


Audited financial statements for the year ending December 
51, 1984, are available for P&écheries Canada Inc. The 
audit was conducted by Price Waterhouse Chartered 


Accountants. 


Audited financial statements for NSHOLDCO Limited and 
125459 Canada Limited are not yet available. As of the 
date of this Report the respective financial statements for 


these two companies have not been audited, due to outstand- 


ing issues concerning asset valuation. Audits are now 
being undertaken by Ernst and Whinney Chartered 


Accountants. 
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Dear Minister: 


I have the honour to submit the Annual Report on the 
administration of the Atlantic Fisheries Restructuring Act for 
the fiscal year ending March 31, 1986. 


Respectfully submitted, 


oe ee 
a ee 


Peter Meyboom 


Ottawa, Canada Canada 


K1A OE6 


or -! Ae 
3 Panyupec-ap- beg tap i Meer 
oe 220i : 


ai ef — yn 
oe 


aCe : 
7 4 
ve ve a 


CONTENTS 


latroductwon 


Acquisitions, Pledge and Disposal of 
Shares During 1985-86 


Contributions, Loans and Guarantees 


Appropriations 


Financial Statements 


ty: hand 
ae 


=) - 7 
=§ - = = 
; nae hinigd) hee ona! Gin gaia ia 2 f 
ay 2 ae 
oena rar aire 
ritonen \er4 § Da eseanh y al : 
: 
7 
: : 
tf 7 
: 
; 
7 
- a 


ie 


INTRODUCTION 


Ine Atlantic hisheries Restructuring Act was passed on 
November 30, 1983. The Act authorizes the Minister of 
Misnerlesednd Uceans tol aavest in and provide financral 
assistance: tor tie Testructuring of Atlantic fishery 

enterprises, in order to facilitate the development of 
economically viable and competitive Atlantic fisheries. 


Pursuant to an earlier decision by the Government, the 
Minister of Regional Industrial Expansion exercised federal 
shareholder responsibilitiés with respect to 125459 Canada 
Eimited, NSHOLDCO Limited and Pécheries Canada Inc. during 
fRiscale year 1985-86." Ihe formal transfer of authority 
linder thesAtlanuirc Fisheries Restructuring Act, whereby the 
Minister of Regional Industrial Expansion can exercise the 
powers of the Act with respect to the three above-named 
companies, occurred under requisite Orders-in-Council 
passed on June: 20,.- 1965. 


For the fiscal year ending March 31, 1986, the Minister of 
Regional Industrial Expansion, pursuant to Section 4 of the 
Act, acquired shares in 125459 Canada Limited, a holding 
company for Fishery Products International Lamited of 

St. John's, Newfoundland and in NSHOLDCO Limited, the Nova 
Scotia-based holding company for the federal equity 
investment in National Sea Products Limited of Halifax, 
Nova Scotia. The Minister, on the recommendation of the 
Minister Ont banagces pursuant (towsection 7 of ithe Act, also 
guaranteed loans amolnting to $24,675,000 under Section 6 
of the Act. 


ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 1985-86 


The following transactions authorized under Section 4 of 
the Act look place during the fiscal year 1985-86. 


ACQUISITIONS 


Company Se CUT ALY, Number fssuecuPrice 


i249 Canada. Limited 


il 


Class C Preferred Loni 22 $76. 1/925 000 


ponUulLDCO Limited 


Plass: 2 cenior +rererred 14 00:0 Soon Sai 
Class AA-1 Preferred 2,000 2., 800.,,000 
Common Shares (voting) 2,800** - 


actual expenditure at time of purchase 
shares acquired in proportion to Class AA-1 preferred shares 


DISPOSALS 
Pécheries Canada Inc. 
1. Common. Cvot ing) tle kah SIS ENENS, 5,000,000*** 
*** gross sale value = net $35,700,000 csubiject to .certain pending 


lawsuits 


TOTAL HOLDINGS 


Total holdings of the Government of Canada are: 


Company Seourd vy Number of Shares 
125459 Canada Limited 

i140 (Chass AAW Preferred 905/72 

ie Class CaP referred Ge fap 

3. Common (voting) 908* 


NSHOLDCO Limited 


1. Class AA-2 Preferred AOR es One, 
ZZ.  Ulass 1 Senvor Preferred 14,000 
3. Class 2 Senior Preferred 14,000 
4. Class AA-1 Preferred 6,700) 
5. Common (voting) ons U0 
* shares held in proportion to Class AA preferred shares 


** shares held in proportion to Class AA-1 and AA-2 preferred 
shares 


III. CONTRIBUTIONS, LOANS AND GUARANTEES 


the Mingster of Regional Industrial Expansion, on the 
recommendation of the Minister of Finance ptitrsuant to 
Section 2iof ther Atlantic fisheries Reguruchuring Act, 
guaranteed loans of $24,675,000 to Fishery Products 
International Ltd. and associated companies under Section 6 
of the Act. Subsequently, cummulative guarantees to 
Fishery Products: Internacional Ltd. totalling $47, 00,000 
were extinguished: 


Be APPROPRIATIONS 


Parliament appropriated $246,370,000 during the period 
November 50, 1903 to, March Gls) 1906, [or purposes oF 
sections 4 and S of the Act Total Japnropriations of 
$93,595,000 were made under the Act for fiscal year 
1985-86. Total expenditures during that year amounted to 
Gos 0 O00. 


FINANCIAL STATEMENTS 


Audited financial statements for NSHOLDCO Limited and 
125492 Canada timited for the fiscal year's ended 
December 31, 1983, 1984 and 1985 are available. 


- 
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Minister of 
Fisheries and Oceans 


Ministre des 
Péches et des Océans 


CANADA 


Her Excellency the Right Honourable 
Jeanne Sauvé, P.C., C.C., C.M.M., C.D. 
Governor General of Canada 


May it please your Excellency: 


I have the honour herewith, for the information of your Excellency and the 
Parliament of Canada, to present the Annual Report with respect to the 
administration of the Atlantic Fisheries Restructuring Act for the fiscal year 
ended March 31, 1987. 


Respectfully submitted, 
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Tom Siddon, P.C., M.P. 
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Deputy Minister | Sous-ministre 


The Honourable Thomas E. Siddon, P.C., M.P. 
Minister of Fisheries and Oceans 

House of Commons 

Ottawa, Ontario 

K1LA 0A6 


Dear Minister: 


I have the honour to submit the Annual Report on the 
administration of the Atlantic Fisheries Restructuring Act for the 
fiscal year ending March 3l, 1987. 


Respectfully submitted, 
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H i INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 

November 30, 1983. The Act authorizes the Minister of Fisheries 
and Oceans to invest in and provide financial assistance for the 
restructuring of Atlantic fishery enterprises, in order to 
facilitate the development of economically viable and competitive 
Atlantic fisheries. It also authorizes the Minister to acquire, 
to hold or dispose of or to otherwise deal with the shares, 
debentures or securities of any Atlantic fishery enterprise. 


On June 20, 1985, by Orders in Council 1985-1999, 2000, 2001, 
2002, 2003, 2004, 2005, and 2006, federal shareholder 
responsibilities with respect to 125459 Canada Limited and 
NSHOLDCO Limited were transferred to the Minister of Regional 
Industrial Expansion. 


During the fiscal year 1986-1987, these federal shareholder 
responsibilities were transferred from the Minister of Regional 
Industrial Expansion to the Minister of State (Privatization). 
The formal transfer of authority under the Atlantic Fisheries 
Restructuring Act, whereby the Minister of State (Privatization) 
can exercise the powers of the Act with respect to the two 
above-named companies, occurred under requisite Orders in Council 
passed on February 12, 1987 (P.C. 1987-256). 


For the fiscal year ending March 31, 1987, the Minister of 
Regional Industrial Expansion and, subsequently, the Minister of 
State (Privatization), pursuant to Section 4 of the Act, acquired 
Shares in 125459 Canada Limited, a holding company for Fishery 
Products International Limited of St. John's, Newfoundland and in 
NSHOLDCO Limited, the Nova Scotia-based holding company for the 
federal equity investment in National Sea Products Limited of 
Halifax, Nova Scotia. 


II. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 1986-1987 


The following transactions authorized under Section 4 of the Act 
took=place during: thevfiscaleyeari1986—-h987. 


Security Number of Shares 


NSHOLDCO LIMITED 


1. Class 3 Senior Preferred 14,000 
2. Class AA-1 Preferred L240 
3. Common Shares (voting)* 1,240 


Total holdings of the Government of Canada are: 
Security Number of Shares 


125459 Canada Limited 


1. Class AA Preferred 90,775 
2. Class C Preferred 76,795 
3. Common (voting) ** 908 


NSHOLDCO LIMITED 


1. Class AA-2 Preferred 10,000 
2. Class 1 Senior Preferred 47000 
3. Class 2 Senior Preferred 14,000 
4. Class 3 Senior Preferred 14,000 
5. Class AA-1 Preferred 7,540 
6. Common (voting) *** 177540 

* Shares acquired in proportion to Class AA-1 preferred 
shares. 

* x Shares held in proportion to Class AA preferred shares. 


KK Shares held in proportion to Class AA-1 and AA-2 preferred 
shares. 


III. CONTRIBUTIONS, LOANS AND GUARANTEES 


None. 


APPROPRIATIONS 


Parliament appropriated $261,610,000 during the period 
November 30, 1983 to March 31, 1987, for purposes of 
Sections 4 and 5 of the Act. Total appropriations of 
$15,240,000 were made under the Act for the fiscal year 
1986-1987. Total expenditures during that year amounted to 
$15,240,000. Of this amount $14 million was used to 
purchase Class 3 Senior Preferred Shares and $1.24 million 
used to purchase Class AA-1 Preferred Shares in NSHOLDCO 
Limited. 


FINANCIAL STATEMENTS 
Audited financial statements for NSHOLDCO Limited and 


125459 Canada Limited for the fiscal years ended 
December 31, 1983, 1984, 1985, and 1986 are available. 
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administration of the Atlantic Fisheries Restructuring Act for the 


fiscal year ending March 3l, 1988. 
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i INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 

November 30, 1983. The Act authorizes the Minister of Fisheries 
and Oceans to invest in and provide financial assistance for the 
restructuring of Atlantic fishery enterprises, in order to 
facilitate the development of economically viable and competitive 
Atlantic fisheries. It also authorizes the Minister to acquire, 
to hold or dispose of or to otherwise deal with the shares, 
debentures or securities of any Atlantic fishery enterprise. 


Pursuant to.an earlier decision by the government, the Minister 
of State (Privatization) exercised federal shareholder 
responsibilities with respect to 125459 Canada Limited and 
NSHOLDCO Limited during fiscal year 1987-1988. The formal 
transfer of authority under the Atlantic Fisheries Restructuring 
Act, whereby the Minister of State (Privatization) can exercise 
the powers of the Act with respect to the two above-named 
companies, occurred under requisite Orders-in-Council passed on 
February 12, 1987 (P.C. 1987-255 under the Public Service 
Rearrangement and Transfer of Duties Act and P.C. 1987-256, under 
the Atlantic Fisheries Restructuring Act). 


Under Orders-in-Council (P.C. 1988-254) passed on February 11, 
1988, the Minister of State (Privatization) was authorized to 
exercise the powers given to the Minister of Fisheries and Oceans 
in respect of National Sea Products Limited. For the fiscal year 
ending March 31, 1988, the Minister of State (Privatization) 
pursuant to Section 4 of the Act, through 125459 Canada Limited 
sold all of its shares in Fishery Products International Limited 
of St. John's, Newfoundland and reorganized its holdings in 
National Sea Products Limited of Halifax, Nova Scotia by 
divesting itself of NSHOLDCO in exchange for a direct ownership 
position in National Sea Products Limited. 


II. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 1987-1988 


The following acquisitions authorized under Section 4 of the Act 
took -place during the fiscal. .yvearn 1987 —-1,986:. 


Security Number of Shares 
NSHOLDCO LIMITED 


1. Common Shares 3, 9:23 
2. Class AA-2 Preferred Shares SEA S| 


NATIONAL SEA PRODUCTS LIMITED* 


1. Voting Common Shares SLO 97616 
2. Non-Voting Common Shares 3,664 


The following disposals authorized under Section 4 of the Act 
took place during the fiscal year 1987-1988. 
Security Number of Shares 


125459 Canada Limited 


1. Common Shares 908 
2. Class AA Preferred 90,775 
3. Class C Preferred 76,795 


NSHOLDCO LIMITED 


1. Class AA-2 Preferred LSA923 
2. Class 1 Senior Preferred b4 7000 
3. Class 2 Senior Preferred 14,000 
4. Class 3 Senior Preferred 14,000 
5. Class AA-1 Preferred 7,540 
6. Common Shares 2A o 


NATIONAL SEA PRODUCTS LIMITED** 


1. Voting Common Shares 3,664 
2. Non-Voting Common Shares 3,664 

* in exchange for preferred and common shares held in 
NSHOLDCO Limited. 

** transferred to the Bank of Nova Scotia pursuant to the 


December 22, 1987 stock dividend agreement between the Bank 
of Nova Scotia and Scotia Investments. 


<j 
Total holdings of the Government of Canada are: 


Security Number of Shares 
NATIONAL SEA PRODUCTS LIMITED 


1. Common Shares 371057952 


III. CONTRIBUTIONS, LOANS AND GUARANTEES 


None. 


EV. APPROPRIATIONS 


None 


Ve FINANCIAL STATEMENTS 


Audited financial Statements for NSHOLDCO Limited and 
125459 Canada Limited for the fiscal years ended 
December 31, 1983, 1984, 1985 and 1986 are available. 
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Ministre des 
Péches et des Océans 


Minister of 
Fisheries and Oceans 


CANADA 


His Excellency the Right Honourable 
Ravioiennarvonyn F.C, 7 CoC.) C.M.M., C.D., OCs 
Governor General of Canada 


May it please your Excellency: 


I have the honour herewith, for the information of your Excellency 
and the Parliament of Canada, to present the Annual Report with 
respect to the administration of the Atlantic Fisheries 
Restructuring Act for the fiscal year ended March 31, 1989. 
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Dear Minister: 
I have the honour to submit the Annual Report on the 
administration of the Atlantic Fisheries Restructuring Act for 


the fiscal year ending March 31, 1989. 


Respectfully submitted, 
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a INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on November 
30, 1983. The Act authorizes the Minister of Fisheries and 
Oceans to invest in and provide financial assistance for the 
restructuring of Atlantic fishery enterprises, in order to 
facilitate the development of economically viable and competitive 
Atlantic fisheries. It also authorizes the Minister to acquire, 
to hold or dispose of or to otherwise deal with the shares, 
debentures or securities of any Atlantic fishery enterprise. 


tn 1989) two orders in Council (P.-C. 1989-130 vand (P<C: 1989-513) 
authorized the Minister of Finance, with the assistance of the 
Minister of State (Privatization), to exercise the powers of the 
Minister of Fisheries and Oceans referred to in the Atlantic 
Fisheries Restructuring Act in respect of National Sea Products 
Limited. 


II. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 1988-1989 


No transactions authorized under Section 4 of the Act took place 
during the fiscal year 1988-1989. 


Total holdings of the Government of Canada are: 
Security Number of Shares 
NATIONAL SEA PRODUCTS*** 


lie Common Shares Looe, 2726 
ee Non-Voting Equity Shares MSS ZAGLCS 


IIil. CONTRIBUTIONS, LOANS AND GUARANTEES 


None. 


IV. APPROPRIATIONS 
None. 
V. FINANCIAL STATEMENTS 


Audited financial statements for National Sea Products Limited 
are available. 


EAS The Government of Canada has held these shares since December 
Ceige ast 


“Z86T sAaqusdsep 
ZZ 8ST stndep suotjoe sad AUSeTJep epeueDd Np AUESWSeUTeANOD aT 


*seTqtuodstp 4uos peqtuty 
S}oOnpotid eeS TeCUOCTIEN eT Op SeTJTASA SAaTOUeUTJ sqAeqS seq 


SUMIONWNId SLVLA 
"UREN 
Si~Idgao 


" UPeN 


SHULLNVYVS La SLgJUYd  SNOTLNATHYLNOO 


CGS CGG" 1 SOA op 4TOAp sues sequedtotyazed suot joy 2 
976-659 T SOATeCUTPAO SUOT ROY ap 


2 


paAE 


sd Bs Ob 


wrxG@HLINIT SLONdOdd VHS 'TYVNOLLYN 


SUOTJOL, Pp OAQUON 


Seen ii 


>SQZUPATNS SOT WUOS epeUued Np jUSWeUAZeANOH oT Aed snuaqjep seAzqTW seT 


"68-886T eTeTOUeUTJ SeUUe,T JuepUed aqTey 9q9e 
e TOT ST ap vp STOTIAL,T ep NAASA Us SESTAOAINe UOTROeSUeAQA SUNONY 


686T-8seL 


ad SHNOD NW SNOTLOV,0 NOISSHO La LNAWHSSTLNYN “SNOTLISTNOOV 


pi fe 8 


*pAT sqoOnporag ees 
TREUOTIEN ST & AUdUeATRZeTSeA enbtAUelTAV, 1 ep seyoed sep aneyzoes np 
uoTIeANAONAASSA eT ANS TOT eT ap NAASA US SUesDO SOP Ye SaeYyded sep 
SAIASTUTW Np SATOANOd sat Aaed.ASxs,p ‘ (UOTRIeESTAIeATAd) 2eR99,p SAASTUTW 
np oeoueRSTSSe,[T dOeAe ‘SeodUeUTA SOp SARSTUTW OST BUSTeSTIORNe 
(€TS-686T Od 38 O€T-686T Od) TTesuodD np sjzerADep xXnep ‘686T Ua 


*oenbtquUue{[jv,—T ep eyoed op aestadaaque ay4noq 
ap Se1I4T nO suotTAehtTqo ‘suotjoe seT Aspsed no ATusjZep ‘ATAaenboe e 
SAASTUTW SOT WUSWeTehs esTz0RNe STITH “*SeT[TetyUuSeAANOUOD Yo saTqejuet 
soyoed op queweddoTeasp et AestzoAejJ Anod onbtjuelqyv,[ ep eyuoed ap 
sostadeazjquse sep uotzeanqjonaqsela eT ep SUTJ XnNe SABTOUeUTJ Sspte oun 
Zeqzzodde e je SZUSWSSSTASSAUT SOP SATeJ e SULBDO Sep jo SaYyded sep 
SIZSTUTW ST SSTAOANe TOT 3939D “*E€86T SAQqWAeAOU OE ST Saqdope 9qe e 
enbTAuelT3aVv, 1 ep seyoed sep aneqo0es np UuoTAeANAONAASeA eT ANS ToT eq 


NOT LONGOULNT rg i 


HiME Ai CCU Be 


cCRetLe.*** 


Conii(ens (can o6ga2 BL GVA 


¥h COIND: UG 
Woo Ft2 Om: 


2A) iit eo 


ruifa--de e e 


MVW LT CES FE ). 


a 


AVEIV. ter Kya tear 


Sey ole so er imino uel winter rouse one) etcne\ssi Saez ei ane SYAITONVNIA SLVLA 
DM gata fey hg. city a Serene: Steere waaay re) ie reese apie SLIGIUO 
cece eee cece cc ces SHILLNVYYD LA SLgud “SNOLLNATALNOD 


pbigek ads i eile eae aed as Grea aed 68-886T Ad SHNOO NV 
SNOLLOV,G NOISSHO Lao LNEYWASSTLNVN ‘NOLLISINOOV 


¢ iv gyn eliswelela es ofe oie aie e968 feel eheie'S sls ere as) s > NOT LONGOULNT 


Sauda LLVW SAC H1dvh 


wai 


pet Bt a 


VET 


epeue’) 


aol 


wooqAesW 1298 4ed 


oe 


‘sTuNnoS jUusWesnenjoedssay 


poo 


"686T Saew TE OT WUueUTWASR 
eS eeToOueUTJ seUUe,T Anod oenbtjuel[qv,—T ep seyoesd sep Ans joes 
Np UOTAPANAONAISeA ECT ANS TOT eT Sp UOTRACAASIUTUpPe, T JUeUATSDUOS 
Tenuue yAzoddezr oeT oseAQQVeWNOS SNOA Sp ANnsuUOoY,T Te, 


‘INeTSUON 

9YVO VIM 

(oTzeqUO) eMeqAO 
SSUnNWWOD Sop siqueyuo 


SUe9D0 Sep oe SeYyded sep eAASTUTW 
esandep ‘*d°d ‘jZanooTeA pAaeurSg seTqeaouoy,T 


O66) 2 2 190 


90U8J9{9) B/JON allt INO 
BOUIIAJI/ BNOA if INOA 


950 VI» 
Bpeuey ‘EMEIO 


SUB9IO je SUB9DQO pue 
SaUuded saaysi4 Eee 


7 


Of Sb Vis : Ss 

(OF =i9) “ews oa OO : 
5 aD a Gomes el : an 
er) eae 2) Oe igh MOY >e ess : 


“d oe J 7 
4 : We TY 7 Fal 4 | re Gaia é : Oe ue 4 
6 
7 v1 é : iW ; 
Py se SUPLNT Gee See -Ge TPG Syme Ber: 7,80 
pa ec or ro gy . souy rELT.aE 2) . : -_ 
. a 3 a ret & gbeof >» Gn oi ee 71 , 7 
SOnACtpent 4a¢ ' 
AY Bi zY é i 
6 9, » gr 
rEypTs pigowu erercaeelk’ ‘o-b* “gre 
r We tse 
‘ 
pase? Al. G CoP b- 1p SjpOe WG Me et 


- pauirrae penta. 


930 VIM Bpeued ‘emenoO 


eandep ‘‘d°o ‘AAnooTeA pazeureg 


roe 


*SenbuTAstp SqusuTjUues sou 
ep uotsseidxs,[ ‘Terteueh Aneureanoy ST Anetsuow ‘Aserzbe ZeT Tne 


"686T SaIeW TE ST sOUTWASQA SsAeTOUeUTJ 
aeuue,T Anod SnbTtqUueTIY, | Op Seyoed Sep ans joes Np woTzeanqonaqssea 
eT aAnS TOT eT Sp uUuoTReAASTUTUpe,[T YUeUASOUOD AAOddeaA ST epeueD 
np qusweTrzaegd ne Yo SsOUSeTTSeOKY 2eAROA e AdQUSeSsId op AnseuUOoY,T Te,L 


‘Tereuebh AneuzAsanoy oT AnetsuopW 


epeueo np [TerASsUushH AnsurASaANoy 

eT 2s) i? Deo OM POT POs 
S370 “-d-o. “uAUSAQEUH UOUEy SIqerouoU setae 
BOUSTTeOXY Uuos 


VAGVNVO 
Ee ete Sh 
Sues00 puke saleUsi4 Paar SUB8IO SEP ja SAaUded 
JO JO\SIUI|\ © ane Sep dJJSIUI)\ 
aye 


6-GL8LS-299-0 NASI 
686T/62-T SH “ON *389D 


O66 EDEURD SootAates 
3S SqUuUsuWeUuUUOTSTAOAddY sep s<AASTUTHO 


v9v7/odd 

940 WIM 

(OTZeqIUO) eMeQIO0 

SUB39D0 Sep je Seyded sep esAEsqSTUTW 
SUOTJeOTUNUUIOD Sop sTeAgUSh UOTIDeATG 


: aed ettaqnd 


68-8861 eAeTOUeUTJ SsEeUUe,T ANOd 
ANOLLNVILVY,T Ad 
SHHOdd SHG ANALOdS Nd NOLLVANLNALSHY VI ans IOT 
eT op uot zeAASTUTUpe,[ yWUueUADDUOD 
SNVdHOO SHd LH SHHOdd SAd AYXLSINIW 
aT aed 


LNAWATHVd OV ALNASHaAd LWOddva 


Gaete 
Se rele petty: 


a 


hae ed My as 
eae uc, Os 
ae 


aw rey a 
e eree oo eee 


Pn tia 


* 


a 
aes 


sues00Q puke suUedsd0 je 
Be 


BpeUe ) seueysi4 S8yded 


iol 


@GoODtVettL-s7svEéet 


AAANN PY LWOdaavel 


| ANOLUNVIV,] 


4d S4HO3d 


Sad wngaloas nd | 


NOLIVYANLINALSTY 


: susipeuey xne sedi 
\ | Pall IS lO] | SOOINOSSE1 SEP UONCAJBSUOD J8 UOIIE 


anbijiJUBIOS BdUdI|é 


ps 


ATLANTIC FISHERIES 
i ADJUSTMENT PROGRAM 


CAl 
ES LOO 


_— Ae &) 
ws NS 


PROGRAMME D’ ADAPTATION DES 
PECHES DE L’ ATLANTIQUE 


yo 


| / 


ientific Excellence 


source Protection & Conservation AT | A NT G 


nefits for Canadians 


FISHERIES 


RESTRUCTURING 


ACT 


ANNUAL REPORT 


1Oosa 9O-1990 


ivi 


Fisheri Péch 
od | Sed eee a4 Opeane Canada 


Pee te 


ww <2 
sents 


ttn 
gets eyes ps 
atk 


pe ON 
et 


i 


oy 
phe 

Je "y Me oa Fi 

tat 


C 


FLA a a 
\ te vg Tok = 
AE NS SW pian 
mt ae 


REPORT TO PARLIAMENT 
by the 
MINISTER OF FISHERIES AND OCEANS 
Respecting the Administration of the 
ATLANTIC FISHERIES RESTRUCTURING ACT 


for the fiscal year 1989-90 


Published by: 

Communications Directorate 
Department of Fisheries and Oceans 
Ottawa, Ontario 

K1iA OE6 

DFO/4465 


©Minister of Supply and Services 
Canada 1990 


Cau. Nowks 1-29), 1990 


ISBN 0=662=57677=5 


Ministre des 
Péches et des Océans 


Minister of 
Fisheries and Oceans 


CANADA 


His Excellency the Right Honourable 
Manon einacysnyin, i sC.7, CVC. CoM IM. ClDes “OC. 
Governor General of Canada 


May it please your Excellency: 


I have the honour herewith, for the information of your Excellency 
and the Parliament of Canada, to present the Annual Report with 
respect to the administration of the Atlantic Fisheries 
Restructuring Act for the fiscal year ended March 31, 1990. 


Respectfully submitted, 


ee 


Bernard Valcourt, P.C.., MP. 


Ottawa, Canada K1A OE6 
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Deputy Minister | Sous-ministre 


the Honourable Bernard Valcourt, P.C., M.P. 
Minister of Fisheries and Oceans 

House of Commons 

Ottawa, Ontario 

K1A OA6 


Dear Minister: 
I have the honour to submit the Annual Report on the 
administration of the Atlantic Fisheries Restructuring Act for the 
fiscal year ending March 31, 1990. 
Respectfully submitted, 
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1 INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on November 30, 
1983. The Act authorizes the Minister of Fisheries and Oceans to 
invest in and provide financial assistance for the restructuring of 
Atlantic fishery enterprises, in order to facilitate the 
development of economically viable and competitive Atlantic 
fisheries. It also authorizes the Minister to acquire, to hold or 
dispose of or to otherwise deal with the shares, debentures or 
securities of any Atlantic fishery enterprise. 


On August 16, 1989, National Sea Products Limited offered to the 
holders of its Common shares and Non-voting equity shares the right 
to purchase additional non-voting equity shares. Canada did not 
participate, therefore diluting its ownership of non-voting equity 
shares from 18.53% to 14.65%. 


II. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 1989-1990 


No transactions authorized under Section 4 of the Act took place 
during the fiscal year 1989-1990. 


Total holdings of the Government of Canada are: 
Security Number of Shares 
NATIONAL SEA PRODUCTS**” 


ts Common Shares eS 527976 
OXG Non-Voting Equity Shares 1755279176 


Iii. CONTRIBUTIONS, LOANS AND GUARANTEES 


None. 


IV. APPROPRIATIONS 
None. 
V. FINANCIAL STATEMENTS 


Audited financial statements for National Sea Products Limited 
are available. 


paced The Government of Canada has held these shares since December 
22, 1987. 
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Minister of 
Fisheries and Oceans 


Ministre des 
Péches et des Océans 


CANADA 


September 6, 1991 


His Excellency the Right Honourable 
Pamole hia ctySnyiyer, Ces Cec. Cuma. Code, OFC. 
Governor General of Canada 


May it please your Excellency: 

I have the honour herewith, for the information of your 
Excellency and the Parliament of Canada, to present the Annual 
Report with respect to the administration of the Atlantic 
Fisheries Restructuring Act for the fiscal year ended March 31, 
Tig? BS a 


Respectfully submitted, 
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wonn-C,. Crosbie, -P.C. MJP. 


Ottawa, Canada K1A OE6 
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and Oceans et Oceans 


Deputy Minister Sous-ministre 


mhe-Honourable John iC. Crosbie, P.Cc.) MM. P. 
Minister of Fisheries and Oceans 

Room 418-N, Centre Block 

House of Commons 

Ottawa, Ontario 

KiA OA6 


Dear Minister: 


I have the honour to submit the Annual Report on the 


administration of the Atlantic Fisheries Restructuring Act for 
the fiscal year ended March 31, 1991. 


Respectfully submitted, 


Yc Vik yr) 


Bruce Rawson 
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1. INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on November 
30, 1983. The Act authorizes the Minister of Fisheries and 
Oceans to invest in and provide financial assistance for the 
restructuring of Atlantic fishery enterprises, in order to 
facilitate the development of economically viable and competitive 
Atlantic fisheries. It also authorizes the Minister to acquire, 
to hold or dispose of or to otherwise deal with the shares, 
debentures or securities of any Atlantic fishery enterprise. 


Pursuant to subsection 4(1) of the Act, Canada held 1,552,976 
each of Common shares and Non-Voting Equity shares in National 
Sea Products Limited during fiscal year 1990-91. Pursuant to 
subsection 6(1) of the Act, Order-in-Council P.C. 1990-2350 
authorized the Minister to issue a loan guarantee, on behalf of 
Seafreez Foods Incorporated, which enabled the company to re-open 
fish plants in Canso, Nova Scotia and Burgeo, Newfoundland. 


Il. 


Tit. 


IV. 


ke 


ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 1990-1991 


No transactions authorized under Section 4 of the Act took 
place during the fiscal year 1990-1991. 


Total holdings of the Government of Canada are: 


Security Number of Shares 


NATIONAL SEA PRODUCTS™ 


ule Common Shares Dy SS 25976 
2c Non-Voting Equity Shares 1755279 76 


CONTRIBUTIONS, LOANS AND GUARANTEES 


With the approval of the Governor in Council (P.C. 1990-2350 
of November 2, 1990), the Minister of Fisheries and Oceans 
was authorized to guarantee repayment of a portion of a loan 
given by Société Générale (Canada) to Seafreez Foods 
Incorporated (Seafreez), pursuant to subsection 6(1) of the 
Act. The Minister issued a guarantee for a maximum of 85% 
of the value of a secured loan of $6 million. The guarantee 
enabled Seafreez to reopen closed fish plants in Canso, Nova 
Scotia and Burgeo, Newfoundland. 


APPROPRIATIONS 


None. 


FINANCIAL STATEMENTS 


Audited statements for National Sea Products Limited are 
made public on an annual basis. Audited statements of 
Seafreez Foods Incorporated are to be provided to the 
Minister on an annual basis, in accordance with the loan 
guarantee agreement. 


The Government of Canada has held these shares since 
December 22, 1987. 
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His Excellency the Right Honourable 

Ramon Hnacyvsnyn Ph. Ce, Ce Carpe eMac De OC. 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

K1A OA1 


May it please your Excellency: 


I have the honour herewith, for the information 


promotion €conomique du Canada atlantique 


Of your 


Excellency and the Parliament of Canada, to present the 
Annual Report with respect to the administration of the 
Atlantic Fisheries Restructuring Act for the fascail! 


year ended March 31, 1992. 


Respectfully submitted, 


| ave: Pip Oe ae 


VONMMCemCTOSDOer ge Ce 


Ottawa, Canada K1A OE6 


ae Fisheries Péches 
and Oceans et Océans 


Deputy Minister | Sous-ministre 


The) Honourable John °C. Crosbre,PiCc., M.P-. 
Minister of Fisheries and Oceans 

Room 418-N, Centre Block 

House of Commons 

Ottawa, Ontario 

KiA OE6 


Dear Minister: 


I have the honour to submit the Annual Report on the 


administration of the Atlantic Fisheries Restructuring 
Act for the fiscal year ended March 31, 1992. 


Respectfully submitted, 


Bruce Rawson 


Ottawa, Canada ive 
KiA OE6 Canadii 
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is INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 
November 30, 1983. The Act authorizes the Minister of 
Fisheries and Oceans to invest in and provide financial 
assistance for the restructuring of Atlantic fishery 
enterprises, in order to facilitate the development of 
economically viable and competitive Atlantic fisheries. 
It also authorizes the Minister to acquire, to hold or 
dispose of or to otherwise deal with the shares, 
debentures or securities of any Atlantic fishery 
enterprise. 


Pursuant to subsection 4(1) of the Act, Canada held 
3,105,952 Common shares in National Sea Products 
Limited (NatSea) during fiscal year 1991-92. 


The loan guarantee given to Société Générale (Canada) 
in respect of a loan given to Seafreez Foods 
Incorporated (Seafreez) remained in effect in the 
fiscal year 1991-92. Pursuant to subsection 6(1) of 
the Act, Order-in-Council P.C. 1990-2350 authorized the 
Minister to issue a loan guarantee, on behalf of 
Seafreez Foods Incorporated, which enabled the company 
to re-open fish plants in Canso, Nova Scotia and 
Burgeo, Newfoundland. 


II. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 
A Be Je J Used he J JP 


No transactions authorized under Section 4 of the Act 
took place during the fiscal year 1991-1992. 


In June 1991, all common and non-voting equity class 
shares were combined into one class of common shares, 
in accordance with NatSea’s consolidation of its 
capital share structure. 

Total holdings of the Government of Canada are: 
Security Number of Shares 
NATIONAL SEA PRODUCTS?* 


Common Shares 377 Ob SoZ 


III. CONTRIBUTIONS, LOANS AND GUARANTEES 


The loan guarantee given to Société Générale (Canada) 
in respect of a loan given to Seafreez Foods 
Incorporated (Seafreez) remained in effect in the 
fiscal year 1991-92. The Minister of Fisheries and 
Oceans, with the approval of the Governor in Council 
(P.C. 1990-2350 of November 2, 1990), was authorized to 
guarantee repayment of a portion of a loan given by 
Société Générale (Canada) to Seafreez Foods 
Incorporated (Seafreez), pursuant to subsection 6(1) of 
the Act. The Minister issued a guarantee for a maximum 
of 85% of the value of a secured loan of $6 million. 
The guarantee enabled Seafreez to reopen closed fish 
plants in Canso, Nova Scotia and Burgeo, Newfoundland. 


IV. APPROPRIATIONS 


None. 


V. FINANCIAL STATEMENTS 


Audited statements for National Sea Products Limited 
are made public on an annual basis. Audited statements 
of Seafreez Foods Incorporated are to be provided to 
the Minister on an annual basis, in accordance with the 
loan guarantee agreement. 


i The Government of Canada has held these shares since 


December 22, 1987. 
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His Excellency the Right Honourable 
RamoOneinaeysnyiy eb Cy. CC, CelieM we C DO ce 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

KiA OAL 


May it please your Excellency: 


I have the honour herewith, for the information of your 
Excellency and the Parliament cf Canada, to present the 
Annual Report with respect to the Administration of the 
Atlantic Fisheries Restructuring Act for the fiscal 
year ended: March 31. 1993. 


Respectfully submitted, 


Brian Tobin 


Ottawa, Canada K1A OE6 
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Hw & Fisheries Péches 
and Oceans et Océans 


Deputy Minister Sous-ministre 


ther Honourable Brian Tobin, PsC., M.P. 
Minister of Fisheries and Oceans 
House of Commons 

Ottawa, Ontario 

K1A OA6 


Dear Minister: 


I have the honour to submit the Annual Report on the 
administration of the Atlantic Fisheries Restructuring Act 


tor the fiscal year ended Mareh sl, 1993. 


Respectfully submitted, 


Bruce Rawson 


Ottawa, Canada BY 
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I. INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 
November 30, 1983. The Act authorizes the Minister of 
Fisheries and Oceans to invest in and provide financial 
assistance for the restructuring of Atlantic fishery 
enterprises, in order to facilitate the development of 
economically viable and competitive Atlantic fisheries. 
It also authorizes the Minister to acquire, to hold or 
dispose of or to otherwise deal with the shares, 
debentures or securities of any Atlantic fishery 
enterprise. 


II. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES DURING 


7I992=1993 


No transactions authorized under Section 4 of the Act 
took place during the fiscal year 1992-1993. 


Pursuant to subsection 4(1) of the Act, Canada held 
3,105,952 Common shares in National Sea Products 
Limited (NatSea) during fiscal year 1992-93 

Total holdings of the Government of Canada are: 
Security Number of Shares 
NATIONAL SEA PRODUCTS* 


Common shares 3,105,992 


* The Government of Canada has held these shares since 
December 22, 1987. In June 1991, all common and non- 
voting equity class shares were combined into one class 
of common shares, in accordance with NatSea’s 
consolidation of its capital share structure. 


III. CONTRIBUTIONS, LOANS AND GUARANTEES 


Seafreez Loan Guarantee 

The loan guarantee given to Société Générale (Canada) 
in respect of a loan given to Seafreez Foods 
Incorporated (Seafreez) remained in effect in the 
fiscal year 1992-93. The Minister of Fisheries and 
Oceans, with the approval of the Governor in Council 
(P.C. 1990-2350 of November 2, 1990), was authorized to 
guarantee repayment of a portion of a loan given by 
Société Générale (Canada) to Seafreez Foods 
Incorporated (Seafreez), pursuant to subsection 6(1) of 
the Act. The Minister issued a guarantee for a maximum 
of 85% of the value of a secured loan of $6 million. 


The guarantee enabled Seafreez to reopen closed fish 
plants in Canso, Nova Scotia and Burgeo, Newfoundland. 
All payments have been made as required, with respect 
to the quarterly principal and monthly interest 
payments on the debt. The guarantee premiums, which 
are payable semi-annually to the Receiver General for 
Canada as per the loan guarantee agreement, have also 
been made on schedule. The principal balance 
outstanding as of March 31, 1993 was $4,648,014. 


PLANT WORKERS ADJUSTMENT PROGRAM (PWAP) 


PWAP was established under the umbrella of the Atlantic 
Fisheries Adjustment Program (AFAP) and the Quebec 
Federal Fisheries Development Program (QFFDP). 

The Department entered into agreements with the 
provinces of Newfoundland (August, 1991), New Brunswick 
(October, 1991) and Nova Scotia (June, 1992) for the 
purpose of establishing a federal/provincial income 
replacement program for older fish processing plant 
workers and trawlermen who were or will be permanently 
laid off as a result of structural changes in the 
Atlantic Fisheries. The Federal Minister executed 
these agreements on behalf of Canada under the Atlantic 
Fisheries Restructuring Act and Order in Council 

PoC. 1991-4/1212 of June 24, 1991" made pursuant: to 
section 5 of the Department of Fisheries and Oceans 
Act. A total of $11 million in payments were approved 
in fiscal year 1992-93, $10.9 million was expended. 
This program is jointly administered by the Department 
of Fisheries and Oceans and the participating provinces 
in cooperation with Labour Canada. 


NORTHERN COD ADJUSTMENT AND RECOVERY PROGRAM (NCARP) 


On July 2, 1992 the Minister of Fisheries and Oceans 
announced a two year moratorium on fishing for northern 
cod in NAFO fishing zones 2J3KL. The moratorium took 
effect at midnight on July 2, 1992 and will continue until 
May 15, 1994. The Northern Cod Adjustment and Recovery 
Program (NCARP), made pursuant to the Atlantic Fisheries 
Restructuring Act was put into place to provide for the 
development of a comprehensive plan for the recovery of 
the northern cod fishery. The following components were 
established as a part of NCARP in fiscal year 1992-93. 


Components Approved Expenditures 
($ Millions) ($ Millions) 


Emergency Assistance 3125 
ES3x0 
Northern Cod Income 
Replacement L5Sa5 
(132. 5yt025> mast tion) 


Total Income 


Replacement 187.20 2835.0 
Vessel Support 
Program 725 4.6 
TOTAL NCARP 194.5 1S ae 


The Northern Cod Emergency Assistance and the 
Northern Cod Income Replacement Program, involving 
respectively $31.5 million and $155.5 million, were 
approved during fiscal year 1992-93 to provide for 
payments to fishermen, plant workers and trawlermen 
whose employment has been curtailed by the moratorium 
on harvesting northern cod in fishing zones 2J3KL. 
The amounts approved under the Northern Cod Income 
Replacement Program for fiscal years 1993-94 and 
1994-95 were $204 million and $34 million, 
respectively. 


Another component of NCARP, the Vessel Support 
Program was developed in November, 1992 in 
consultation with the Fishermen, Food and Allied 
Workers Union and the Province of Newfoundland to 
assist vessel owners who have incurred costs in 
maintaining their boats during the northern cod 
moratorium. The $15 million program was divided over 
two years ($7.5 million for each fiscal year 1992-93 
and 1993-94). The 1993-94 approval was subsequently 


a 


reduced by 10% to $6.75 million as a result of the 
December 1992 economic statement. It is expected to 
assist more than 4,000 heads of enterprises. This 
assistance is intended to compensate vessel owners 
for costs such as storage, berthage, insurance and 
vessel and gear maintenance while they are unable to 
fish for northern cod. 


Two other components of NCARP were developed and approved 
by Treasury Board in fiscal year 1992-93 for use in fiscal 
year 1993-94. They are: 


- The Northern Cod Licence Retirement Program was 
implemented to provide licence retirement payments to 
eligible fishermen having an active inshore 2J3KL fixed 
gear groundfish licence. Its objective is to remove a 
Significant number of active inshore fixed gear licences 
from the fishery. A total of $40 million for use in 
fiscal year 1993-94 was approved. 


- The Northern Cod Early Retirement Program (NCERP) 
was approved under the Atlantic Fisheries Restructuring 
Act and Order in Council P.C. 1993-287 of February 11, 
1993 made pursuant to section 5 of the Department of 
Fisheries and Oceans Act. In March, 1993, the Minister of 
Fisheries and Ocears entered into an agreement with the 
Province of Newfoundland for the purpose of establishing a 
federal/provincial income replacement program for older 
fishermen, plant workers and trawlermen whose livelihood 
was adversely affected as a result of the moratorium on 
the northern cod. The amount approved under this program 
was $15.9 million for use in fiscal year 1993-94 and a 
further $91.4 million for use in future years extending 
through .to <2002-03.. 


IV. APPROPRIATIONS 


None have been appropriated with respect to the Seafreez 
Loan Guarantee. 


Appropriations were made, as required, for other program 
elements. 


Vie FINANCIAL STATEMENTS 


Audited statements for National Sea Products Limited are 
made public on an annual basis. Audited statements of 
Seafreez Foods Incorporated are provided to the Minister 
on an annual basis, in accordance with the loan guarantee 
agreement. 
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i. INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 
November 30, 1983, for the purpose of restructuring 


fishery enterprises through investment and other 
financial assistance. Section 4 authorizes the 
Minister to acquire, to hold or dispose of or to 
otherwise deal with the shares, debentures or 
securities of any Atlantic fishery enterprise, and to 
pledge, hypothecate or charge any shares, debenture or 
other security acquired or held. Section 5 authorizes 
the Minister to make a contribution or loan to a 
fishery enterprise. And finally, Section 6 authorizes 
the Minister, with the approval of the Governor in 
Council, to guarantee the repayment of any portion of 
the principal and interest owing on any loan made to a 
fishery enterprise. 


II. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES 
DURING 1993-1994 


No transactions authorized under Section 4 of the Act 
took place during the fiscal year 1993-1994. 


Pursuant to subsection 4(1) of the Act, Canada held 
3,105,952 Common shares in National Sea Products 
Limited (NatSea)* during fiscal year 1993-94. 


* The Government of Canada has held these shares since 
December 22, 1987. In June 1991, all common and non-voting 
equity class shares were combined into one class of common 
shares, in accordance with NatSea’s consolidation of its 
capital share structure. 


III. CONTRIBUTIONS 


The following contributions were made in 1993-94 under 
Section.3. 


Northern Labrador Commercial Salmon and Charr 
Commercial Licence Retirement Contribution Program 
This contribution program, announced in August of 1993, 
was part of an Atlantic salmon conservation and 
restoration initiative which had begun the previous 
year in insular Newfoundland and southern Labrador. 

The amount approved under this program was $2.4 
milivon. Lt offered payments from 58,000) to $50,000 
for the permanent retirement of commercial fishers’ 
salmon and charr licences. Payments were calculated on 
the basis of a fisher’s catch history. By the offer’s 
deadline (September 30, 1993) 103 of 145 SFA-1 (Salmon 
Fishing Area 1) licence holders had submitted 
applications. All payments, totalling $2222) million, 
have been made. 


Plant Workers Adjustment Program (PWAP) 
PWAP was established under the umbrella of the Atlantic 


Fisheries Adjustment Program (AFAP) and the Quebec 
Federal Fisheries Development Program (QFFDP). The 
Department entered into agreements with the provinces 
of Newfoundland (August, 1991), New Brunswick 
(October, 1991) and Nova Scotia (June, 1992) for the 
purpose of establishing a federal/provincial income 
replacement program for older fish processing plant 
workers and trawlermen who were permanently laid off as 
a result of structural changes in the Atlantic 
Fisheries. A total of $12°..3° million in’ contribution 
payments were approved in fiscal year 1993-94; 

$8.9 million was expended. This program is jointly 
administered by the Department of Fisheries and Oceans 
(DFO) and the participating provinces in cooperation 
with the Department of Human Resources Development. 
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Northern Cod Adjustment and Recovery Program (NCARP) 


On July 2, 1992, the Minister of Fisheries and Oceans 
announced a two-year moratorium on fishing for northern 
cod in NAFO fishing zones 2J3KL. The moratorium took 
effect at midnight ron July 27 19926 § NCARP was "put anto 
place to provide for the development of a comprehensive 
plan for the recovery of the northern cod fishery, and 
was administered between the Departments of Fisheries 
and Oceans and Human Resources Development. The 
following components, established under the authority 


of the Atlantic Fisheries Restructuring Act and 
administered by DFO, formed part of NCARP. 


ations aes 
Income | Income Replacement _| [ap seilire Sastran ay 6) eae a 5 
(ie lee there eee iprg ae 


A training/counselling element, that provided 
professionalization and other training courses to 
fishery workers, was also available under NCARP. This 
component of NCARP was administered by the Department 
of Human Resources Development. 


Components of NCARP: 


The Northern Cod Income Replacement Program was 
approved during fiscal year 1992-93 to provide for 


payments to fishermen, plant workers and trawlermen 
whose employment had been curtailed by the moratorium 
on harvesting northern cod in fishing zones 2J3KL. A 
total of $263 million was allocated for fiscal year 
1993-94, which included a supplement of $59 million to 
provide for a higher case load due to design changes in 
other NCARP elements. The income replacement case load 
peaked in October, 1993 with 9,071 fishers and 10,168 
plant workers who received payments under the program. 
By the end of fiscal year 1993-94, 7,700 fishers and 
10,300 plant workers and trawlermen received assistance 
under this program. 
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The Northern Cod Licence Retirement Program was 


implemented to provide licence retirement payments to 
eligible fishers having an active inshore 2J3KL fixed 
gear groundfish licence. Its objective was to remove a 
significant number of active inshore fixed gear 
licences: fromthe fishery... (A veotalvor (S40umiel liom tor 
use in fiscal year 1993-94 was approved. Some 875 
groundfish licences (24% of the 3,700 eligible under 
the program) were retired under the program for a total 
cost Of —$25.9) nikon 


The Northern Cod Early Retirement Program was 


approved under the Atlantic Fisheries Restructuring Act 
ana Order in: Council -PsCr 1993=267 of February (lie 1993 


made pursuant to section 5 of the Department of 
Fisheries and Oceans Act. In March, 1993, the Minister 
of Fisheries and Oceans entered into an agreement with 
the Province of Newfoundland for the purpose of 
establishing a federal/provincial income replacement 
program for older fishers, plant workers and trawlermen 
whose livelihood was adversely affected as a result of 
the moratorium on the northern cod. The amount 
approved under this program was $15.9 million for use 
in fiscal year 1993-94 and a further $91.4 million for 
use in future years extending through to 2002-03. The 
amount approved was reduced to $12.5 million in 
November, 1993. About 620 fishers and 650 plant 
workers retired permanently from the fishery under this 
component of NCARP at a cost of $8.8 million. 


Another component of NCARP, the Vessel Support 
Program was put in place in November, 1992 in 
consultation with the Fishermen, Food and Allied 
Workers Union and the Province of Newfoundland. In 
1993-94, $4.7 million in program funds were provided to 
cover such costs as storage, berthage, insurance and 
vessel and gear maintenance while vessel owners were 
unable to fish for northern cod. Under this component, 
2,780 vessel owners received assistance totalling $3.3 
million. 
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Atlantic Groundfish Adjustment Programs (AGAP) 


On December 18, 1992, the Minister of Fisheries and 
Oceans announced large reductions in 1993 Atlantic 
groundfish quotas. These measures were required to 
protect groundfish stocks and assure their recovery. 
Approximately 26,000 fishers and plant workers 
throughout Atlantic Canada depend in whole or in part 
on the groundfish fishery for their livelihood. The 
Vessel Support Program, approved under the authority of 


the Atlantic Fisheries Restructuring Act, formed part 
of AGAP. 


The Vessel Support Program was designed and 
implemented in cooperation with fishers’ organizations to 
provide eligible registered vessel owners with vessel 
under 65 feet, which are dependent on groundfish, with 
short term financial relief for the maintenance and 
storage of their vessels. The amount approved for this 
program in 1993-94 was $10 million. Some 1,255 vessel 
owners received contributions ranging from $50 to $25,000 
witheaverage + contributions iofeS7,345.—, A, total, of eS9s2 
million in vessel support payments were made in 1993-94. 
Payments were not made available to vessel owners eligible 
for benefits under the Northern Cod Adjustment and 
Recovery Program (NCARP) and whose vessels were used to 
fish northern cod. Fishermen had to be 50% or more 
dependent on groundfish and agree not to fish groundfish 
for the remainder of the 1993 fishing season. 


SUMMARY OF CONTRIBUTIONS 
APPROVED UNDER THE | 
ATLANTIC FISHERIES RESTRUCTURING ACT 
WITH TOTAL EXPENDITURES 


Contributions made 
Salmon/Charr Licence 
Retirement 


2 
PWAP ie 
Components of NCARP: 
Income Replacement 
Licence Retirement 


TOTAL 


IV. LOANS 


No loans were made to a fishery enterprise in fiscal year 
1993-94. 


V. GUARANTEES 


Under Section 6 of the Act, the Seafreez Foods 
Incorporated (Seafreez) loan guarantee remained in effect 
in the fiscal year 1993-94. The Minister of Fisheries and 
Oceans, with the approval of the Governor in Council (P.C. 
1990-2350 of November 2, 1990), was authorized to 
guarantee repayment of a portion of a loan (85% of $6 
million) given by Société Générale (Canada) to Seafreez 
Foods Incorporated (Seafreez). 


The guarantee enabled Seafreez to reopen closed fish 
plants in Canso, Nova Scotia, and Burgeo, Newfoundland. 
The Burgeo fish plant was subsequently closed by Seafreez. 
All quarterly principal and monthly interest payments on 
the debt have been made as required. The guarantee 
premiums, which are payable semi-annually to the Receiver 
General for Canada, as per the loan guarantee agreement, 
have also been made on schedule. The outstanding balance 
as of March 31, 1994, was $4,048,805. 


VI. APPROPRIATIONS 


None have been appropriated with respect to the Seafreez 
Loan Guarantee. 


Appropriations were made, as required, for other program 
elements. 


VII. FINANCIAL STATEMENTS 


Audited statements for National Sea Products Limited are 
made public on an annual basis. Audited statements of 
Seafreez Foods Incorporated are provided to the Minister 
on an annual basis, in accordance with the loan guarantee 
agreement. 
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Minister of wo 8 4 Ministre des 
Fisheries and Oceans tie ** — Péches et des Océans 


Ottawa, Canada K1A OE6 


To His Excellency the Right Honourable 
Roméo LeBlanc, P.C., C.C., C.M.M., C.D. 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

KIA OAI1 


May it please your Excellency: 


I have the honour herewith, for the information of your 
Excellency and the Parliament of Canada, to present the Annual 
Report on the administration of the Atlantic Fisheries Restructurin 
Act for the fiscal year ended March 31, 1995. 


Respectfully submitted, 
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Brian Tobin 
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Deputy Minister Sous-ministre 


The Honourable Brian Tobin, P.C., M.P. 
Minister of Fisheries and Oceans 
Ottawa, Ontario 

KIA 0E6 


Dear Mr. Tobin: 


I have the honour to submit the Annual Report on the 
administration of the Atlantic Fisheries Restructuring Act for the 
fiscal year ended March 31, 1995. 
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William A. Rowat 
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I. INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 

November 30, 1983, for the purpose of restructuring fishery enterprises 
through investment and other financial assistance. Section 4 authorizes 
the Minister to acquire, to hold or dispose of or to otherwise deal with the 
shares, debentures or securities of any Atlantic fishery enterprise. 
Section 4 also authorizes the Minister to pledge, hypothecate or charge 
any shares, debenture or other security acquired or held. Section 5 
authorizes the Minister to make a contribution or loan to a fishery 
enterprise. And finally, Section 6 authorizes the Minister, with the 
approval of the Governor in Council, to guarantee the repayment of any 
portion of the principal and interest owing on any loan made to a fishery 
enterprise. 


ll. ACQUISITION, PLEDGE AND DISPOSAL OF 
SHARES DURING 1994-1995 


In June 1994, National Sea Products Limited (NatSea) issued Rights to 
existing shareholders. Shareholders were entitled, with each 475 Rights, 
to purchase a $100 convertible subordinate debenture. The debentures 
had a 7-year term and provided the holder with a nght to convert them 
into NatSea shares at the rate of 50 shares per $100 debenture. The 
Government of Canada was eligible to purchase $653,800 of debentures. 
The Government of Canada opted to sell its Rights. 


Pursuant to subsection 4(1) of the Atlantic Fisheries Restructuring Acct, 
Canada continued to hold 3,105,952 Common shares in National Sea 
Products Limited (NatSea)' during fiscal year 1994-95. 


' The Government of Canada has held these shares since December 22, 1987. 
In June 1991, all common and non-voting equity class shares were combined 
into one class of common shares, in accordance with NatSea's consolidation of 
its capital share structure. 


fl. CONTRIBUTIONS 


The following contributions were made in 1994-95 under Section 5 of the 
Atlantic Fisheries Restructuring Act. 


The Atlantic Groundfish Strategy (TAGS) 


TAGS was announced on April 19, 1994, and began on May 15, 1994, as 
a five year, $1.9B comprehensive response to the Canadian Atlantic 
groundfish crisis. It replaced a number of previous adjustment programs 
including the Northern Cod Adjustment and Recovery Program (NCARP). 


TAGS is designed to provide income support and adjustment measures to 
those fishery workers whose livelihood was most seriously affected by the 
collapse in groundfish resources that resulted in fishery closures and quota 
cuts beginning in 1992. 


TAGS is jointly administered by the Department of Human Resources 
Development (HRD) and the Department of Fisheries and Oceans (DFO). 
No expenditures were made in fiscal year 1994-95 under the Early 
Retirement and Licence Retirement components of TAGS, the only 
components authorized under the Atlantic Fisheries Restructuring Act. 


Northern Cod Adjustment and Recovery Program (NCARP) 


NCARP was put in place to provide for the development of a 
comprehensive plan for the recovery of the northern cod fishery, and was 
jointly administered between DFO and HRD. The northern cod income 
replacement program, a component of NCARP and administered by HRD, 
approved during fiscal year 1992-93 to provide for bi-weekly payments to 
fishers and plant workers whose employment had been curtailed by the 
moratorium on harvesting northern cod in Northwest Atlantic Fisheries 
Organization (NAFO) areas 2J3KL. Although NCARP expired on 

May 15, 1994, this element of the program was extended to 

December 31, 1994 for those individuals who had qualified for NCARP 
but did not qualify for The Atlantic Groundfish Strategy Program (TAGS). 
Approval and expenditures for fiscal year 1994-95 were made under the 
following components of NCARP, approved under the authority of the 


Atlantic Fisheries Restructuring Act. 


Components of 1994-95 1994-95 
NCARP Approved Expended 
(3 millions) (3 millions) 


The Northern Cod Licence Retirement Program was implemented to 
provide licence retirement payments to eligible fishers with an active 


inshore 2J3KL fixed gear groundfish licence. Its objective was to remove 
a significant number of active inshore fixed gear licences from the fishery. 
A total of 876 licences were retired under this program. DFO spent 
$275,000 in fiscal year 1994-95 on licence retirement. 


The Northern Cod Early Retirement Program - In March, 1993, the 


Minister of Fisheries and Oceans entered into an agreement with the 
Province of Newfoundland for the purpose of establishing a 
federal/provincial income replacement program for older fishers, plant 
workers and trawlermen whose livelihood was adversely affected as a 
result of the northern cod moratorium. The amount approved under this 
program was $11.7 million for use in fiscal year 1994-95. All 
applications were processed by December, 1994. In total, 676 fishers and 
704 plant workers (including 56 trawlermen) retired permanently from the 
fishery under this component of NCARP, at a cost of $11.1 million. The 
estimated total federal costs of this program are $71.5 million to be paid 
in the form of monthly benefit payments until 2003 when all recipients 
will have turned 65 years of age or have left the program. 


Plant Workers Adjustment Program (PWAP) 


PWAP was established under the umbrella of the Atlantic Fisheries 
Adjustment Program (AFAP) and the Quebec Federal Fisheries 
Development Program (QFFDP). The Department entered into 
agreements with the provinces of Newfoundland (August, 1991), New 
Brunswick (October, 1991) and Nova Scotia (June, 1992) for the purpose 
of establishing a federal/provincial income replacement program for older 
fish processing plant workers and trawlermen who were permanently laid 
off as a result of structural changes in the Atlantic Fisheries. To benefit 
from PWAP, plant workers had to have been laid off prior to 

December 31, 1993 to be considered for designation. A total of 

$16.7 million in contribution payments were approved in fiscal year 
1994-95 and $15.3 million was expended. By March 31, 1995, all 
applications under this program had been processed. In total, 1008 
workers have qualified under the program at a total federal cost of 

$43 million. This program is jointly administered by DFO and the 
participating provinces in cooperation with HRD, which certified 
individual workers and managed the annuity purchases. 


Atlantic Groundfish Adjustment Programs (AGAP) 


On December 18, 1992, the Minister of Fisheries and Oceans announced 
large reductions in 1993 Atlantic groundfish quotas. These measures were 
required to protect groundfish stocks and assure their recovery. 
Approximately 26,000 fishers and plant workers throughout Atlantic 
Canada depended in whole or in part on the groundfish fishery for their 
livelihood. A component of AGAP, the Vessel Support Program was 
approved under the authority of the Atlantic Fisheries Restructuring Act. 


The Vessel Support Program was established and implemented in 
collaboration with fishers’ organizations to provide eligible registered 
vessel owners, with groundfish dependent vessels under 65 feet with short 
term financial relief for the maintenance and storage of their vessels. The 
program expired on March 31, 1994. In 1993-94, some 1,255 vessel 
owners received contributions ranging from $50 to $25,000 with average 
contributions of $7,345. A total of $9.2 million in vessel support 
payments were made in 1993-94. Applicants that were deemed not 
eligible under program criteria were permitted to request an independent 
review of their applications. Since a total of 45 appeals had not been 
reviewed by March 31, 1994, the program was extended to permit 
payment of vessel support assistance to individuals whose appeal was 
approved during 1994-95. A total of $200,000 in vessel support payments 
was made in 1994-95. 


IV. LOANS 


No loans were made to a fishery enterprise in fiscal year 1994-95. 


V. GUARANTEES 


Under Section 6 of the Act, the Seafreez Foods Incorporated (Seafreez) 
loan guarantee remained in effect in fiscal year 1994-95. The Minister 


of Fisheries and Oceans, with the approval of the Governor in Council 
(P.C. 1990-2350 of November 2, 1990), guaranteed repayment of part of a 
loan (85% of $6 million) given by Société Générale (Canada) to Seafreez 
Foods Incorporated (Seafreez). 


The guarantee enabled Seafreez to reopen closed fish plants in Canso, 
Nova Scotia, and Burgeo, Newfoundland. The Burgeo fish plant was 
subsequently closed by Seafreez. All quarterly principal and monthly 
interest payments on the debt have been made as required. The guarantee 
premiums, which are payable semiannually to the Receiver General for 
Canada, as per the loan guarantee agreement, have also been made on 
schedule. The outstanding balance as of March 31, 1995, was $3,448,527. 


VI. APPROPRIATIONS 
None have been appropriated with respect to the Seafreez Loan 


Guarantee. Appropriations were made, as required, for other program 
elements. 


Vif. FINANCIAL STATEMENTS 


Audited statements for National Sea Products Limited are made public on 
an annual basis. 
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Minister of Ministre des 
Fisheries and Oceans Péches et des Océans 


Ottawa, Canada K1A OE6 


SEP 30 1996 


To His Excellency the Right Honourable 
Romeo Leblanc 2. C. OC M Mae lb: 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

KIA 0A1 


May it please your Excellency: 


I have the honour herewith, for the information of your 
Excellency and the Parliament of Canada, to present the Annual 
Report on the administration of the Atlantic Fisheries 
Restructuring Act for the fiscal year ended March 31, 1996. 


Respectfully submitted, 


‘ eae 
Fred Mifflin 
Rear Admiral 
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Oy Fisheries Péches 


and Oceans et Océans 


Deputy Minister Sous-ministre 


SEP 2 / $998 


The Honourable Fred Mifflin, P.C., M.P. 
Minister of Fisheries and Oceans 
House of Commons 


Ottawa, Ontario 
KIA 0E6 


Dear Mr. Mifflin: 


I have the honour to submit the Annual Report on the 
administration of the Atlantic Fisheries Restructuring Act for the 
fiscal year ended March 31, 1996. 


Yours sincerely, 


William A. Rowat 


Ottawa, Canada 4PY Canada 
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I. INTRODUCTION 


The Atlantic Fisheries Restructuring Act was passed on 
November 30, 1983, for the purpose of restructuring fishery enterprises 


through investment and other financial assistance. Section 4 authorizes the 
Minister to acquire, to hold or dispose of or to otherwise deal with the shares 
debentures or securities of any Atlantic fishery enterprise. Section 4 also 
authorizes the Minister to pledge, hypothecate or charge any shares, 
debenture or other security acquired or held. Section 5 authorizes the 
Minister to make a contribution or loan to a fishery enterprise. And finally, 
Section 6 authorizes the Minister, with the approval of the Governor in 
Council, to guarantee the repayment of any portion of the principal and 
interest owing on any loan made to a fishery enterprise. 


=) 


Il. ACQUISITION, PLEDGE AND DISPOSAL OF SHARES 
DURING 1995-1996 


In May 1995, the shareholders of National Sea Products Limited passed a 
resolution consolidating the issued Common Shares of the Company on the 
basis of one Common Share for each four Common Shares previously held. 
The government’s holding was consolidated to 776,488 Common Shares 
(previously 3,105,952) by this measure. 


Pursuant to subsection 4(1) of the Atlantic Fisheries Restructuring Act, 
Canada continued to hold 776,488 Common Shares in National Sea Products 
Limited during fiscal year 1995-96. On March 6, 1996 the Minister of 
Finance announced in the Budget that “the government’s share holding in 
National Sea Products Limited will be sold subject to consultations with the 
company and market conditions.” The government’s share were not sold by 
March 31, 1996. 


Il. CONTRIBUTIONS 


The following contributions were made in 1995-96 under Section 5 of the 


Atlantic Fisheries Restructuring Act. 
The Atlantic Groundfish Strategy (TAGS) 


TAGS was announced on April 19, 1994, and began on May 15, 1994, as a 
five year, $1.9B comprehensive response to the Canadian Atlantic groundfish 
crisis. It replaced a number of previous adjustment programs including the 
Northern Cod Adjustment and Recovery Program (NCARP). 


TAGS is designed to provide income support and adjustment measures to 
those fishery workers whose livelihood was most seriously affected by the 
collapse in groundfish resources that resulted in fishery closures and quota 
cuts beginning in 1992. TAGS 1s jointly administered by the Department of 
Human Resources Development (HRD) and the Department of Fisheries and 
Oceans (DFO). 


The only components of TAGS authorized under the_Atlantic Fisheries 
Restructuring Act were the Licence Retirement and Early Retirement 
programs. 


In 1995-96, payments totalling $29.3 million were authorized to 237 licence 
holders in Round One of the TAGS Groundfish Licence Retirement Program. 
Of this, actual expenditures in 1995-96 were $28.9 million for 236 licences. 
The remaining licence, at a cost of $350,000, will be paid in fiscal year 
1996-97. These payments were based on recommendations received from the 
four regional Harvesting Adjustment Boards (HABs). Recommendations on 
Round Two have been received and are under consideration. 


With respect to the Atlantic Fishers Early Retirement Program (AFERP), 
agreements have been signed with the Provinces of Newfoundland, Nova 
Scotia, Prince Edward Island and Quebec. New Brunswick declined 
participation. It is expected that payments to fishers who were successful in 
applying for Early Retirement will commence in 1996-97. 


Northern Cod Adjustment and Recovery Program (NCARP) 


NCARP, which expired on May 15, 1994, was put in place to provide for the 
development of a comprehensive plan for the recovery of the northern cod 
fishery, and was jointly administered between DFO and HRD. The only 
expenditure made in 1995-96 was under the Northern Cod Early Retirement 
Program, the only remaining component of NCARP. 


The Northern Cod Early Retirement Program - In March, 1993, the Minister 
of Fisheries and Oceans entered into an agreement with the Province of 
Newfoundland for the purpose of establishing a federal/provincial income 
replacement program for older fishers, plant workers and trawlermen whose 
livelihood was adversely affected as a result of the northern cod moratorium. 
The estimated total federal costs of this program are $71.5 million to be paid 
in the form of monthly benefit payments until 2003 when all recipients will 
have turned 65 years of age or have left the program. The amount expended 
under this program was $10.7 million in fiscal year 1995-96. All applications 
were processed by December, 1994. In total, 676 fishers and 704 plant 
workers (including 56 trawlermen) retired permanently from the fishery under 
this component of NCARP. 


Plant Workers Adjustment Program (PWAP) 


PWAP was established under the umbrella of the Atlantic Fisheries 
Adjustment Program (AFAP) and the Quebec Federal Fisheries Development 
Program (QFFDP). The Department entered into agreements with the 
provinces of Newfoundland (August, 1991), New Brunswick (October, 1991) 
and Nova Scotia (June, 1992) for the purpose of establishing a 
federal/provincial income replacement program for older fish processing plant 
workers and trawlermen who were permanently laid off as a result of 
structural changes in the Atlantic Fisheries. To benefit from PWAP, plant 
workers had to have been laid off prior to December 31, 1993 to be 
considered for designation. In total, 1008 workers have qualified under the 
program at a total federal cost of $43 million. This program 1s jointly 


administered by DFO and the participating provinces in cooperation with 
HRD, which certified individual workers and managed the annuity purchases. 
A total of $16.7 million in contribution payments were approved in 1994-95 
for this program. In fiscal year 1995-96, DFO expended $300,000 under the 
program. 


IV. LOANS 


No loans were made to a fishery enterprise 1n fiscal year 1995-96. 


V. GUARANTEES 


Under Section 6 of the Act, the Seafreez Foods Incorporated (Seafreez) 
loan guarantee remained in effect in fiscal year 1995-96. The Minister of 


Fisheries and Oceans, with the approval of the Governor in Council (P.C. 
1990-2350 of November 2, 1990), guaranteed repayment of part of a loan 
(85% of $6 million) given by Société Générale (Canada) to Seafreez Foods 
Incorporated (Seafreez). 


The guarantee enabled Seafreez to reopen closed fish plants in Canso, Nova 
Scotia, and Burgeo, Newfoundland. The Burgeo fish plant was subsequently 
closed by Seafreez. All quarterly principal and monthly interest payments on 
the debt have been made as required. The guarantee premiums, which are 
payable semi-annually to the Receiver General for Canada, as per the loan 
guarantee agreement, have also been made on schedule. The outstanding 
balance as of March 31, 1996, was $2,868,309. 


VI. APPROPRIATIONS 


None have been appropriated with respect to the Seafreez Loan Guarantee. 
Appropriations were made, as required, for other program elements. 


VII. FINANCIAL STATEMENTS 


Audited statements for National Sea Products Limited are made public on an 
annual basis. 


NOTES 
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